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1} To reduce the financial burden of our members
due to Covid-19 lockdown throughout the locality,
Management of the bank has decided to offer
mitigation for recovery of their loans (except Vehicle
loans) for two months from April-2020 to May-2020,

2) Members whe are willing to avail mitigation
facility should fill up the request cum declaration
form attached herewith and submit the same to bank
directly or thru email from 02-05-2020 to 04-05-2020.
(Those who are willing to submit thru E-Mail should
write/prepare the request form by handwriting and
send it along with scanned JPG/PDF copy/photo of
any one of BHEL ID Card or Aadhaar or PAN to |
mloans@becbank.in. All the details should be written

Jegible clearly. Afier lockdown period is over,

members should submit duly filled-in applications
with all signatures directly to the bank.)

3) Members who request for mitigation will be paid
with an amount equivalent to sum of only the
principal amount deducted for their loans (except |
Vehicle Loans) for the Month of April, May-2020 or
Rs.10,000/- (for each month), whichever is less.
Applications received upto 04-05-2020 will be
processed and paid by 07-05-2020

4y Members who were listed in Overdue/NPA
already are not eligible for this mitigation facility.

5) Members are requested to apply for this
mitigation: after reading this scherme
conditions.(Anoexure-1 dated 01-05-2020)

6. Members those who applied already for
Moratorium are not eligible for Mitigation.

***Members can apply for this mitigation from 02-05-2020 to 04-05-2020 directly or thru email.
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Copy submitted to Managing Director, Vice- President & Directors;

Copy to all Circular Boards, Mail Desk thru’ BHEL Intranet
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BHARAT HEAVY ELECTRICALS EMPLOYEES COOPERATIVE BANK LTD.
(Regn. No. R1559), Tiruchirappalli - 620014

COVID-19 EMERGENCY NEED MITIGATION REQUEST CUM DECLARATION

Date:

To
The Managing Director,
Bharat Heavy Electricals Employees Cooperative Bank Ltd.
Trichy-620014

BHEECB MEMBER NO.

BHEL STAFF NO.

NAME

DEPT/DESIGNATION

DATE OF BIRTH

BHEECB ACCOUNT NO.

PAN NUMBER

ALTERNATE BANK ACCOUNT NO.

ALTERNATE BANK NAME AND BRANCH

IFSC CODE FOR ALTERNATE BANK A/C

MOBILE NO.

ALTERNATE MOBILE NO.

E-MAIL ADDRESS

AMOUNT TO BE CREDITED TO (Tickv") | ECBACCOUNT | ALTERNATE ACCOUNT

Sir,

Since I am suffering with huge financial problem due to corona lockdown and salary reduction
in my organization, 1 request the Managing Director, BHEECB to provide me the facility of
mitigation for my loans recovery except vehicle loan for two months(April-2020 and May-2020). 1
have read Annexure-I (Date:01-05-2020) and I hereby accept the terms and conditions for
repayment of mitigation amount as per policy framed by the bank. I accept the financial burden
incurred to me by availing this mitigation benefit. '

Yours Truly

(Signature of the Applicant)




BHARAT HEAVY ELECTRICALS EMPLOYEES COOPERATIVE BANK LTD.
(Regn. No. R1559), Tiruchirappalli - 620014

Annexure-I Dated 01-05-2020

Terms and conditions for moratorium.

1. Mitigation is applicable for two months starting from April2020 to May2020. For those
who apply for mitigation, an amount equal to sum of only the principal deducted for all
loans for the month of April/May 2020 except vehicle loan or Rs.10,000/- whichever is
less shall be credited to bank account.

2. For the month of May 2020, loan installments will be deducted for all loans even

‘though mitigation was sanctioned.

3. Partial Repayment of loans will not be allowed during the mitigation period.

4. A New Board policy will be framed to recover the mitigation amount with interest
after the deferment period.

5. For the members who are in Overdue /NPA list, mitigation will not be granted.

6. Recovery of monthly loan dues (principal and interest), along with overdue if any, will
be continued as usual every month. | |

7. The mitigation facility is available only during given period and the same cannot be
extended or availed later.

8. The bank has the right to accept/reject the request for mitigation and the ‘same cannot
be claimed as a matter of | right. The board has the rights to change the rules and
regulations as on when necessary.

9. Mitigation is not applicable for those who applied already for moratorium.




